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Tax

A Claim for VAT Input Credit
The General Department of Taxation (“GDT”) of the Ministry of Economy and Finance has issued an Instruction
No. 21406 GDT dated 20 December 2016 on the claim for Value Added Tax (“VAT”) input credit.
To claim for VAT input credit for purchases of goods or services, taxpayers shall, while filing a monthly tax return,
attach therewith a copy of correct invoices issued by sellers or suppliers in a form as prescribed in Instruction No.
1127 GDT dated 26 January 2016 on the use of invoices for taxpayers under the Self-Assessment System.
Any enterprises that have not yet completed the tax information update at the GDT will be temporarily not allowed
to claim for VAT input credit or VAT refund until the enterprises finish the tax information update with the GDT.
This Instruction also mentions that the non-issuance or issuance of incorrect invoices will be considered as an
obstruction of the implementation of tax provisions, and offenders shall face a temporarily closure of the business
or a tax assessment, or be liable to a fine of 10 million Khmer Riels (approximate to USD2,500) or imprisonment
to 1 year or both.
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ASEAN Economic Community Portal
The launch of the ASEAN Economic Community (“AEC”) in December 2015, businesses looking to tap the opportunities
presented by the integrated markets of the AEC can now get help a click away. Rajah & Tann Asia, United Overseas Bank and
RSM Chio Lim Stone Forest, have teamed up to launch “Business in ASEAN”, a portal that provides companies with a single
platform that helps businesses navigate the complexities of setting up operations in ASEAN.
By tapping into the professional knowledge and resources of the three organisations through this portal, small- and mediumsized enterprises across the 10-member economic grouping can equip themselves with the tools and know-how to navigate
ASEAN’s business landscape. Of particular interest to businesses is the "Ask a Question" feature of the portal which enables
companies to pose questions to the three organisations which have an extensive network in the region. The portal can be
accessed at http://www.businessinasean.com.
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*Assegaf Hamzah & Partners is an independent law firm in
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Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are
independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable
terms of engagement between the Member firm and the client.
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Our Regional Presence

(wef 1 January 2017)

R&T Sok & Heng Law Office provides top quality and incisive legal services to domestic and international clients; in local and cross-border
transactions; on day-to-day operations and the most challenging transactions. As one of the leading law firms in Cambodia, R&T Sok & Heng Law
Office helps clients achieve their goals by combining international standard with local expertise.
R&T Sok & Heng Law Office is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR,
Malaysia, Myanmar, the Philippines (wef 1 January 2017), Thailand and Vietnam. Our Asian network also includes regional desks focused on
Japan and South Asia.
The contents of this Update are owned by R&T Sok & Heng Law Office and subject to copyright protection under the laws of Cambodia and,
through international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified,
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as
permitted herein) without the prior written permission of R&T Sok & Heng Law Office.
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for
your specific situation. In this regard, you may call the lawyer you normally deal with in R&T Sok & Heng Law Office.
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