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SERC Issues Prakas on Reporting 
Obligations and Request for Approval of 
Central Counterparties and Derivatives 
Brokers 
 

On 18 January 2021, the Securities and Exchange Regulator of Cambodia ("SERC"), previously known 

as the Securities and Exchange Commission of Cambodia (SECC), issued a new Prakas No. 001/21 

SECC/P on the Obligations to Provide Reports, Notify, and Request for Approval of Central 

Counterparties and Derivatives Brokers ("New Prakas").  

 

The New Prakas sets out the following obligations of central counterparties and derivatives brokers in 

accordance with the Law on the Issuance and Trading of Non-Government Securities and the Sub-

Decree in relation to this, as well as relevant regulations:  

 

(i) the reporting obligations;  

(ii) the changes or occurrences which require notification to SERC; and 

(iii) the events or circumstances which require SERC’s prior written approval.  

 

The New Prakas is issued to monitor and supervise the central counterparties’ and derivative brokers’ 

observance and compliance with such obligations and to ensure transparency, accountability and good 

order among the stakeholders. The New Prakas applies to the central counterparties and derivatives 

brokers who have obtained licences / permits from SERC. 

 

This Update provides a summary of the key features of the New Prakas.  

 

Reporting Obligations 

 

The New Prakas classifies the reporting obligations of the central counterparties and derivatives brokers 

into four categories:   

 

1. Weekly reporting obligation: The weekly reports must be submitted no later than Monday of the 

following week. 

 

2. Monthly reporting obligation: The monthly reports are required to be submitted no later than the 

10th day of the following month. 
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3. Semesterly reporting obligation: The semesterly reports shall be submitted no later than 45 days 

from the end of each semester. 

 

4. Annual reporting obligation: The annual reports shall be submitted no later than the 31st of March 

of the following year. 

 

Obligation to Notify 

 

Central counterparties and derivatives brokers shall submit a written notice to SERC upon the 

occurrence of any of the following:  

 

• A change in relation to their control or finance; 

• A claim from or any change to their professional insurance contracts having been made; 

• Involvement of the central counterparties and derivatives brokers, their holding 

companies/parent companies, subsidiaries, branches, representative offices, shareholders, 

co-owners, agents or senior officers in any criminal action, civil action; 

• Imposition of transitional penalties on them or revocation or suspension of their licences / 

permits in any jurisdiction; 

• Any circumstance or occurrence causing the central counterparties and derivatives brokers to 

be dissolved, insolvent, suspended or to have their derivatives trading ceased; and 

• Their holding companies/parent companies or subsidiaries encounter or undertake any of the 

following: 

o A merger or transfer of the business in part or in whole; 

o Restriction or limitation on the issuance of cheque; 

o Resolution of dissolution; 

o Insolvency proceedings; or 

o Other circumstances which SERC requires written notice of. 

 

Obligation to Request for Approval 

 

Central counterparties and derivatives brokers must seek SERC’s prior approval in cases of: 

 

• Merger or sale of their companies or transfer of their business operations; 

• Winding up, dissolution, suspension and cessation of derivatives trading; or 

• Setting up of subsidiaries and/or representative offices. 

 
Penalties 
 
Failure to comply with the New Prakas will subject the errant central counterparty or derivative broker 
to administrative sanctions stipulated in Article 21 of the New Prakas and/or pecuniary fines detailed in 
Article 20. 
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

  
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

  
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Rajah & Tann Asia is a network of legal practices based in Asia. 

 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a 

member firm are governed by the terms of engagement between the member firm and the client. 

 

This Update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage 
which may result from accessing or relying on this Update. 
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Our Regional Presence 

 
 
 

R&T Sok & Heng Law Office provides top quality and incisive legal services to domestic and international clients; in local and cross-border 
transactions; on day-to-day operations and the most challenging transactions. As one of the leading law firms in Cambodia, R&T Sok & Heng Law 
Office helps clients achieve their goals by combining international standard with local expertise.  
 
R&T Sok & Heng Law Office is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
  
The contents of this Update are owned by R&T Sok & Heng Law Office and subject to copyright protection under the laws of Cambodia and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of R&T Sok & Heng Law Office. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in R&T Sok & Heng Law Office. 


